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1 The provisional trend estimate for personal finance commitments
made by significant lenders in July 1996 was 52 745 4 million. a
decrcase of $10.1 million (0.4%) oa June 1996 but an increase ot
$£181.0 million (7.1%) on July 1995.

2 Seasonally adjusted. personal finance commitments were

$2 739.8 millien in July 1996, an increase of $32.6 million (1.2%) on
June 1996 and an increase of $84.1 nuilion {3.2%) on July 1995.

3 In original terms. personal finance commitments in July 1996
were $3 226.0 million. an increase of §381.4 million (13.4%) on June
1996 and an increase of $417.0 million (14.8%) on July 1995.

INQUIRIES ® for further information about these statistics contact Greg Snuth on (02) 9268 i784.
® for information about other ABS statistics and services please refer (0 the back cover.
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PERSONAL FINANCE commitments: SUMMARY OF MOVEMENTS IN MAJOR AGGREGATES: Cnginal, seasonally adjuste
and trend est‘i‘Q}na_tf:f_. JLLY 1956

Percentage crangde fram previous Sercertage cranga from comesaonding
mofth Tonth Of DL ious yasr
Seasonally Seasonails
(riginal agjusted Trend Grigiral adjusred Tterc
Type of facifity % % % =~ B B
Fixed Loans 204 1.; 2.7 B 4.2 0.4
Revalving Credit 24 E.Z 35 128 212
Total 154 1.z 0.4 3.2 T
PERSONAL FINANCE Commitments: Major aggregates: Original, seasonally adjusted and trend estimates
Commigrents under fxad joan Commitments under revolving credii
facifites facilities Tata! commitments
Seasonafly Saasonally Seasonalfly
Qriging adfusted Trend Original adjusted Trend Qrigiraf adjusted Trencd
Month $ miition $ million 5 mition S miition $ mitlion % milfion S mitfon 3 mitfien & miifion
1665 —
May 178s.z 18248 18254 2322 2529 8EE.7 T VIze 24787 24¢:.2
June 17 LBTES 1£49.2 13Cas3 11883 875.2 E: 28781 285282
Culy 17.2.2 168s.7 1868.3 10838 g7c.0 BCE.Z z Zaess.’v 2 584.4
Augast 172z 1 854.0 18828 13287 918.6 1.2 = Z ZZ73E 26245
Septarmber 1827 L7205 18859 2485 2453 53C.3 z z 22702 2823.¢
i_—: Octorer 1832 1 7i18.0 17136 L0185 ca7.7 S4z.8 z z 28837 28882
' November 1782 158882 2 740.0 2 00%2.0 $60.3 S458.8 z =2 25457 2 BRE.3
Secemoer 157z 72.5 LTTT.0 g981.2 g7e.7 543, z ! 2TLEs 2IzTT
1998 —
Jaruary 18056 12142 8249 1007.1 337.2 22213 2813.3 2737
February 1875.1 18345 771.4 8613 $36.2 =P 2756.E 2778
Maren 18472 22004 728.5 31C.3 G4E.3 ZaZ87 2858.1 27747
Aprii LEE0.2 22007 938.5 1038.6 37C.2 ZaZz.C 22805 2T7TLE
May LT86.7 L7aTh 10882 1007.8 13207.2 R 2774z 2 7ELAE
suns 18472 L7084 11431 106C.0 12482 Zzesz 2707.2 27388
auly L 516.7 e 13822 11232 12832 TIzZ3Z 27308 2 74EZ
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EXPLANATORY NOTES
INTRCDUCTION

SCoPE

COVERAGE

STATISTICAL PERIOD

DEFNITIONS AND
DESCRIPTIONS OF DATA ITEMS

1 This data service preseats statistics of personal finance
commitments made by signilicant lenders to individuals for their own
personal (non-business) usc.

2 The scope of the survey comprises the following tvpes of lenders:

=  banks

+ permanent building societies

+ credit untons/co-operative credit societies

»  life or general insurance companies

+ superannuation funds

* corporations registered under the Financial Corporations Act
1974 and

= other providers of consumer finance registered with State
credit tribunals, including mortgage managers.

3 The statistics cover significant lenders only. From July 1996
significant lenders are defined as those who reported commitments
of more than $26 millton Australia-wide for the calendar year 1995.
They account in aggregate for at least 95% of the Australian total and
at least 90% of each State wotal. An annual collection is conducted to
maintain coverage of significant lenders. In addition. new lenders
are included in the series as their level of lending becomes
significant.

4 While the statistics are described as being for calendar months, it
should be noted that some lenders have accounting periods which do
not correspond exactly to a calendar month and that these figures are
used without adjustment.

5 Lending commitments. A lending commitment is a firm offer to
provide finance which has been or is normally expected to be
accepted. Commitments to provide personal finance to empioyvees
and commitments accepted and cancelled in the same month are
included.

6 Fixed loan facilities generally involve:
* acommitment for a fixed amount for a fixed period fora
specific purpose
* aschedule of repavments over a fixed period and
* repayments which reduce the liability of the borrower but do
not act to make further finance available.

7 Revolving credit facilities generally have the following
characteristics:
* acommitment for a credil or borrowing limit is given for a
specific peried after which the commitment is reviewed
- the extent of the borrowing used at any time during the period
may be for any amount up to the authorised limit and
* repayments (other than ol charges and interest) made during
the period reduce the extent of the borrowing used and
thereby increase the amount of unused credit available up to
the authorised limit.

8 Total credit limits at end of period In principle. total credit limits
at end of the period for revoiving credit presented in Table 2 arc
derivable by adding new and increased lending commitments during
the period less canccllations and reductions of credit limits during
the period 1o the balance of credit limits at the end of the previous
peried. In practice, however. revisions and other adjusiments such as
the transfer of an existing fixed credit facility to a revolvine rredit
facility will mean that such a derivation is inexact.

6 ABS - "ERSONAC FINANCE - 3642.0.40.002 - . LLY 1996



SEASONALLY ADJUSTED AND @ Seasonal adjustment is a means of removing the estimated effects

TREND ESTIMATES of normal scasonal variations and trading day eifects (arising from the
varying reporting practices of the lenders). Adjustment has also been
made for Easter which may affect the March and April estimates
differently. Seasonally adjusted data have been revised from this
issue lollowing annual re-analysis of seasonal factors.

10 Seasonal adjustment does not remove from the sertes the effect of
irregular or ‘non-seasonal’ influences (e.g. a changc of interest rates).

11 Smoothing seasonaily adjusted series reduces the impact of the
irregular component of the seasonally adjusted and creates trend
estimales. Thesc trend estimates are derived by applying a 13-term
Henderson-weighted moving average to all months of the respecrive
seasonally adjusted series except the last six months. Trend series arc
created for the last six months by applying surrogates of the
Henderson moving average to the seasonally adjusted series. For
further information. refer to A Guide to Interpreting Time Series —
Monitoring Trends': an Overview (1348.0) or contact the Assistant
Director. Time Series Analysis on (06) 252 6345,

12 While the smoothing technique described in paragraph 11
enables trend estimates to be produced for the larest few months. it
does resuit in revisions to the trend estimates as new data beccomes
available. Generally. revisions become smailer over time and, afrer
three months. usually have a negligible impact on the series,
Changes in the original data and re-estimation of scasonal
adjustment factors may also lead to revisions to the trend.

ACDITIONAL DATA 13 More detailed dissections of the data may be made available on
request. A charge is made for providing this informarion. Inquinies
should be made by writing to the Australian Bureau of Staristics.
Financial Surveys Section, GPO Box 796 Sydney 2001. or by calling
the Manager. Financial Surveys Section on Svdney 02 9268 4784,

REVISIONS 14 Revisions to previously provided statistics are included in issues of
this publication as they occur.

RELATED DATA 15 Users may also wish to refer to the [ollowing publications which
are availabic on request;

Housing Finance for Qwner Occupation. Australia {3609.0) —
issued monthly.

Commercial Finance. Australia — available monthly (data service)
SYMBOLS AND QTHER USAGE — nil or rounded to zero

16 Where figures have been rounded. diserepancies may occur
between sums of the component items and Lotals.

ABS - PERSONAL =INANCE - 342.0.40.0C2 - JULY 1668 7
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For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's economic and social
conditions. Details of what s available in various publicatiors and other products can be “ound in the
ABS Catalogue of Pubiications and Products avaiiable from all ABS Offices.

ABS Products and Services

Many standard products are avaifable from ABS bookshops located in each State ana Territory. In
addition to these products, Information tafiored to the needs of clients can be obtained on a wide range
of media by contacting your nearest ABS Office. The ABS also provides a Subscription Ser.ce for
standard products and some tailored information services.

National Diaf-a-Statistic Line
0055 86 400

Steadycom P/L: premium rate 23¢/21. 4 secs.

This number gives 24-hour access, 365 days a year, for & range of important economic statistics
including the CPI.

Internet
hitp//www statistics. gov.au

A wide range of ABS information is available via the Internet, with basic statistics avaiiable for 2ach
State, Territory and Australia. We also have Key National Indicators, ABS product release detaiis and
other information of general interest,

Sales and Inquiries

Keylink  STAT.INFC/ARS
X.400 (C:Ausiralia,PUB Telem emo,O:ABS.F:\J:STAT,SN:rNFO)
Internet stat.info@abs.telemamo.ay

National Mail Creer Service (0B6) 252 5249

Subscription Service 18Q0 02 ¢808
Information Inquiries Bookshop Sales
SYDNEY {02) 9268 4611 2268 4620
MELBOURNE {03) 9615 7755 9615 7755
BRISBANE (07) 32228351 3222 6350
PERTH (08) 3605140 360 5307
ADELAIDE {OB) 237 710¢ 237 7582
HOBART (002) 205 800 205 800
CANBERRA (08) 252 6627 207 0328
DARWIN [089) 432 111 432 111
<]

Information Services, ABS, PO Box 796. Sydney NSW 2001

& Commonwealth of Ausiralia 1996 " ll l "
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Recommended retail price: 32500



